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1. 

CHEMICAL BANK, WHICH IS HIGHLY APPRECIATIVE OF INFO PRO- 
VIDED BY USINT, FINALLY MANAGED TO LOCATE RECORD OF 
ARRANGEMENT MADE WITH GOI IN CONNECTION WITH THE 1975 LOAN, 
SPECIFYING THAT GOI RESPONSIBLE FOR ANY TAX LIABILITIES 
INCURRED. 

2. BANK ALSO CONFIRMED THAT LOAN IN QUESTION IS THE FIVE 
HUNDRED MILLION STANDBY CREDIT OF 1975, THE UNDRAWN THREE 
HUNDRED MILLION OF WHICH HAS BEEN CANCELLED. CHEMICAL BANK 
ALSO NOTED THAT SINCE NEW SPREAD FALLS BELOW THEIR STAN- 
DARD GUIDELINES FOR SUCH TRANSACTIONS.B ANK AS DECIDED NOT 
TO PARTICIPATE IN RENEGOTIATIONS BEING SPONSORED BY UNION 
DES BANQUES ARABES ET FRANCAISES. CHRISTOPHER 
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